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BantoTHbIA U JEHeXHbIA PbIHOK

Ha pbIHKe Forex eBpo BeCb BYepaLlHNiA IeHb TOProBasiCA B OTHOCUTENBHO Y3KOM
Kopuaope, HO nepen HayasoM POCCWIACKOW TOProBOW CECCUW OblT MpPeBbILLeH
04epeaHoi ypoBeHb — $1.345, Ha choHE 3TOr0 MOXKHO 0XW[aTb 04EPELHOro
yKkpenneHus pyons. Ha poinke MBK 0Xxupaem coxpaHeHue CTaBOK Ha MPexXHem
J0CTaTO4HO KOMG)OPTHOM YPOBHE Ha (DOHE BbICOKOWN Py6neBoil NMUKBUAHOCTH.

[lonroBoi pbiHOK
B cpeny Ha pbIHKe py6rieBbIX 065IMraLnii CoXpaHunach No3UTUBHAA TeHOEHLMA
B [IBVDKEHUM LieH 60SIbLUEN YaCTI TOPTYeMbIX BbIMYCKOB HA (DOHE CHUXKEHMS aK-
TWBHOCTW MHBECTOPOB.

CerofHs Mbl 0XKMAaeM COXPaHeHUs NONOXNTENbHON AMHAMUK B ABU-
XKEHUN LieH Ha (POHE BbICOKOI py6/1eBoi NIUKBUAHOCTY W AarnbHEelLLero ykpen-
neHus pyébns. Kpome T0ro, CerofHs BHUMaHue UHBECTOPOB OyLEeT HanpasneHo
Ha MEepPBUYHbIA PbIHOK, FAe COCTOUTCA Pa3MeLleHue [BYX BbIMyCKOB Kopropa-
TWUBHbIX 06NMUraunii Ha 06wy cymmy 3,5 mapg. py6. no HomuHany. Mbl oue-
HBAEM CrMPaBeLJIMBbIi YPOBEHb JOXOLHOCTW K TpexseTHel odepte obnura-
unia ESCK (1 mnpa. py6. u cpok obpaiieHnss — 5 net) Ha yposHe 8,68 —8,89%
rofoBbIx (KynoH — 8,5-8,7% roposbix). Ha aykumoHe no pasmeLLeHno 06-
nuraumid Tpynnel MarHesut (2,5 mnpg. py6., 4 roga) Mbl 0XWMLAaeM CTaBKy Ky-
noHa Ha yposHe 9,1-9,2% rofoBbix (4OXOLHOCTb K [BYX/eTHel odepte —
9,31-9,42% roposbix).

HoBocTi amuTEHTOB
OCOP 3aperncTpupoBana 2 Bbinycka 06nurauuii n 0T4eTbl N0 UTOraM BbiNycKa
4 BbINycKoB, B T.4. KMT0,1 n Kokc,2.

Toprosbie ugen

® Mokynatb o6nurauum 1 sbinycka KMIMNO-®uHanc. Crnpasefiueblid
cnpaga k obpatarowmmes o6nuraumam YMI0-1 cocTaBnsieT no Hallemy MHEHI0
nopsaka 6070 6.n., 4TO COOTBETCTBYET CMpaBefnBoi JOXOAHOCTU K odhep-
Te KMMO-®uHanc-1 Ha yposHe 8,9-9,0% roposbix (LeHa —100,65-100,77%
0T HOMUHANA ).

® Mokynatb o6nurauum 2 Bbinycka Kokc. CnpaseanuBbiii cnpag
K obpawarowumes o6auraumnam 1-ro Bbinycka COCTABNIAET MO HaLleMy MHe-
Huo nopagka 10—15 6.n., 4TO C Y4ETOM CHUXKEHWUS CTaBOK MO MEepBOMY Bbl-
MycKy COOTBETCTBYET CMpaBefiMBON LOXOLHOCTU K ochepTe KoKCc-2 Ha ypoBHe
8,65—-8,70% roposbix (LeHa —100,47-100,58% ot HoMMHana ).

® Mokynatb o6nuraumm 3 n 4 BbinyckoB r. HoBocubupeka. Cnpa-
Beasimeas LeHa 3-ro Bbinycka— 110,55% 0T HomuHana, 4-ro Bbinycka —
102,6-102,9% 0T HomMUHana.

® Tokynatb 2-i Bbinyck TMK, cnpaseanuBas JOXOAHOCTb C Y4ETOM
HaknoHa Kpusoit 0O3 — 7,6% roposbix (100,25% HoMuHana).

® Tokynatb 3-i Bbinyck «XK® baHKa», cTaBka 7—12 KynoHOB no Ko-
TOpomy 6bina yTBepXAeHa B pasmepe 9,45% rofosbiX. G y4eTOM BXOXAEHUS
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obnuraumii B KotupoBanbHblil nuct ®b MMBB ypoBHA «Al» Mbl oxupa-
€M CHUKEeHUs [OOXOLHOCTW o6nurauuin gaHHoro Bbinycka go 9,1-9,2% ro-
[0BbIX, 410 cooTBetcTByeT uUeHe 100,75-100,90% oT HOMMHana. Hawwu
peKOMeHALNN — «MOKYNaTh».

® Mokynatb 1-i Bbinyck «Pycb-baHka», cTaBka 3—6 KYMOHOB N0 KO-
Topomy 6bina ytBepxaeHa B pasmepe 10% romosbix. G y4eTOM BXOXAEHUSA
obnuraumii B8 KotuposanbHbli nuct ®b MMBE ypoHa «A1» Mbl OLEHMBaEM
CnpaBeAnnBbIi YPOBEHb AOXOAHOCTM 06/IMraLmini JAaHHOIO BbIMyCKa Ha YPOBHE
nopsgka 9,1-9,2% rogossblix, 4to cootserctayet LeHe 101,8—-102,0% ot Ho-
MUWHaNa; PeKOMeHOauUna — «MoKynarb».

® Mokynatb Arpuka MM, 1. CnpasefnuBbIn cnpag o6nuraumini Arpuka
K obnurauuam nugepa orpacnu — [pynne 4epku3oBo Ha ypOBHE Mopsaka
130-140 6.n.

® Mokynatb O3HA-®uHaHe, 1. Mo utoram 9 mecsues 2006 r. Kom-
naHus AeMOHCTPUPYET MOYTW [BYKPATHbIA POCT BbIPYYKM, MPU COXPAHEHNN
BbICOKMX TemnoB pocTa EBITDA w YI. Cnpasepnneas JOXOAHOCTb K FOAOBOI
odhepte — 10,50-10,75% rofoBbIX, NOTEHLMAN POCTA LIEHbI KAK MUHUMYMOM
40 100,25-100,50% ot HOMUHana.

® Mokynatb MOJCK, 1. Cnpasennusbiii cnpaf K «kpueoi» OCK E3C
B paamepe 45-50 6.1., [lanbHeiLee cy>xeHne cnpaja B CBA3U C AOMNONHATESb-
HbIM npupocTom BbIpydk MOJCK (26 mnpa. py6.), 4TO Npu YCNoBUM COXPaHe-
HUS NPOTHO3HbIX TEMMOB POCTA MO3BOJIUT KOMMAHUN YBENNYNTL COBOKYMHbIN
nokasarenb A0 55-60 mnpg. py6. Bkyne C BbICOKAM KPELUTHbIM PERTUH-
rom («AA» no metoguke MK «PETVIOH») n 3Ha4nTenbHbIM 06bEMOM BbIMyCKa
Mbl MO)XeM FOBOPUTbL O COOTBETCTBMM NEPBOro o6auraunoHHoro 3arima MO3CK
BCEM (DOPMTIbHbIM KPUTEPUAM «TIEPBOr0» 3LLUENOHA.
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BANHOTHBIA U AEHE)XXHBIA PbIHOK

B yeTtBepr odhmumansHblil Kype fonnapa cHu3uics Ha 5,34 koneiiku nocne o4e-
PefHOro YKpenneHns eBpo OTHOCWUTENbHO JoJiapa Ha MeXAYHapOAHbIX PbiH-
Kax, coctasuB 25,8647 py6./monnap. Ha toprax ¢ pacyetamu «3aBTpa» Kypc
Jonnapa cHuaunca Ha 3,16 koneiikn. CymmapHbii 06beM GUPXKEBbIX TOProB
N0 aMepUKAHCKON BamiTe CYLIECTBEHHO BbIpOC, cocTaBuB nopsaka $9,816
MAp4. Ha pbiHke Forex ykpenresue eBpo NPoLOKMNOCH, YeMy Cnoco6CTBO-
Bano u BbicTynseHne rnasbl ELIB, KOTOPLIVA IBHO Jan NOHATb O BO3MOXXHOCTM
MOBbILLIEHUS CTABKW Ha Creflylollem 3acefjaHuu B uioHe. K Haqany BamoTHbIX
TOProB Ha POCCUICKOM PbIHKE €BPO TOProBancs Ha ypoBHe Bbitue $1,35.

Ha pbinke MBK BO BTOPHMK CUTyauus CyLLECTBEHHO HE M3MEHMNACh,
X0TS OblN1 32(PUKCMPOBAHO MOBbILLEHNE MPOLEHTHBLIX CTABOK, HECMOTPS Ha Bbl-
COKMI ypOBeHb py6neBoii nnkeuaHocT. OpHoaHeBHbIR MIACR no utoram Top-
roBoil ceccum coctasun 3,44% rofoBbIx NpoTuB 2,95% rofoBbIX HaKaHyHe.

CerofiHs CymMmapHble 0CTaTKK HA KOPPECMOHAEHTCKUX 1 AeMnO3UTHBIX
cyetax B baHke Poccum cHusuncs, coctasus 6onee 981 mnpa. pyo6., npu 3ToMm
canbo onepauuii Kom6aHKoOB M baHka Poccumn CroXunocb nonoXuTenbHbIM,
coctasus +370 mnpg. py6neid. Ha poinke MBK Ha OTKpbITUE TOProB CTaBKM
Mo O4HOLHEBHbIM KpeauTam coctasnsanunopanka4,0-4,5% rogossix. Hasanor-
HOM PbIHKE, 04€BUAHO, MOXHO 0XXIAATb YKPEnneHne Kypca pyoss OTHOCUTENbHO
J051apa, y4uTbiBas 04epeiHON POCT Kypca eBpo Ha MeXYHapOAHbIX PbIHKAX.

PbIHOK PYBJIEBbIX W BANIOTHbIX OBJIUTALMIA

B 4eTBepr Ha pbiHKe py6neBbiX 06nuraunii CoxpaHunach No3UTUBHAA TEHAEH-
UWS B ABMXKEHMN LieH 60MbLLER HacTy TOPTYEMbIX BbIMYCKOB HA DOHE HE3HA4U-
TeJIbHOr0 NOBbILLIEHUS AKTUBHOCTU UHBECTOPOB.

Kpome T0ro, B4epa BHUMaHNe UHBECTOPOB ObINO MPUBMEYEHO K Mep-
BUYHOMY PbIHKY, [1e COCTOANOCH PA3MELLEeHIe [BYX BbIMYCKOB KOPMNOPATUBHbIX
obnuraunini Ha 0oLyl cymmy 3,5 Mipd. py6. no HOMWUHANY No CTaBkam, Ko-
TOPbIE 0KA3aNIChb CYLLECTBEHHO HUKE, YeM MPOrHO31poBai OPraHnM3atopbl.
Cnpoc Ha aykuuoHe Mo pa3meLLeHno o6nanraumi 2-ro Boinycka EACK (1 mnpa.
py6. n cpok obpalieHus — 5 net) npesbicun 1,9 mnpA. pyo6., ctaBka 1-ro Ky-
noHa 6blia YCTaHOBIIEHA 3MUTEHTOM Ha ypoBHe 8,74% rofoBsbIX (LOXOLHOCTb
K TpexneTHern opepte 8,93% rogosbix). Ha aykuMOHe N0 pa3MeLLeHn0 0611-
rauyuin Ipynnsl MarHesut (2,5 mnpa. py6., 4 roga) cnpoc npesbicus 4,9 mMnpg.
py6., a cTaBKa 1-ro KynoHa 6bina yCTaHOBJIEHA AMUTEHTOM Ha ypoBHe 8,75%
rOLOBbIX (4OXOAHOCTb K ABYXNeTHel odpepte — 8,94% rofoBbIx).

Ha pbiike O®3 coxpaHunacb NoNOXUTeNbHAA TEHAEHUNS B BUXE-
HUW LieH (M0 UTOoram AHs LieHbl Bbipocnu B cpefHem Ha 0,03 n.n.) mpu pocre
o6bema cpenok o 2,216 mnpa. py6. Mpu aToM JOXOAHOCTb Camoro Aosro-
CPO4HOro Bbinycka 46020 coxpaHunacb Ha ypoBHe 6,8% rofoBbIX Npu Heus-
MEHHOCTU LieHbI.

CymMmapHbIii 060pOT 6UPXKEBLIX BTOPUYHLIX TOPrOB N0 KOPMNOPATUB-
HbIM 06SIMrauMamM CHU3WUICA MO CPABHEHUIO C MpefblayLiMM TOProBbIM JHEM,
COCTaBMB Ha 0CHOBHOM ceccun ®b MMBE nopsgka 3,11 mnpa. py6., 8 PMIC —
oKono 7,5 mnpa. py6. lMpu aTOM Ha [0H0 NofeLleBeBLUUX Gymar NpuLLioch
0Kono 37%. Hanbonblune 060poThl 6biIM 3aIMKCUPOBAHbI MO BbIMYCKAM:
BonraTenekom-2 (okosno 218,5 mnH. py6., -0,01 n.n.), Poc6aHk-1 (okono 212,1
MIH. py6., 0,0 n.n.), lleHaHepro-2 (okono 186 mnH. py6., -0,01 n.n.).
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Ha pbiHKe MyHULMNANbHbIX 06Uraunii CyMMapHblii 060p0T BTOPUY-
HbIX TOProB BbIPOC MO CPABHEHMIO C MpefblaylinumM paboqum AHEM, COCTaBuB
0Kono 764,4 mnH. py6. Ha ocHoBHOM ceccum @b MMBBE n okono 914 mnH.
py6. — B PIIC. Ha ponto nofelieBeBLUnX 06nMraLnii npuwnoch 0kono 84%.
HanbornbLune 060poThl 66111 3adMKCUPOBaHbI Mo 06nurauuam: Kazanb-06 (oko-
no 72,6 mnH. py6., -0,06 n.n.), Npkytck.06nactb-1-3 (okono 33,3 mMiH. pyé.,
+0,02 n.n.), Komu-8 (okono 29,5 mnH. py6., +1,86 n.n.).

Ha pbitke US Treasuries LieHbl BHOBb CHU3WANCh, NPOLOSIKAs pearn-
poBaTb Ha OMy6AMKOBAHHbLI B Cpedy NPOTOKON nocnegHero 3acefaHus ®PC
CLLUA, B koTOpom roBopunock, 4to ®PC BCe elle MOXET MOBbICUTb MPOLIEH-
THbIe CTaBKW, €CNM 3TO NOHALOOUTCA [N CAEPXKUBAHUA WHPNALUM, XOTH
1 y6pana ynoMmuHanue o nofo6HoN BO3MOXHOCTU U3 MApTOBCKOrO nporpam-
MHOr0O 32fBfIeHNS M3-3a 9KOHOMUYECKO HeonpeneneHHocTu. [JoXoLHOCTb
10-n neTHux ob6nuraynii Beipocnia 1 No UTOram TOProBoro AHA CoCTasuia no-
psgka 4,73-4,74% roposbiX. [oxogHocTe 30-1u neTHUX espoobnuraunn P®
TaKXXe BbIpOCNa W cocTaenana nopsaka 5,71-5,73% romosbix, cnpag kK UST
pacwmpuncs u coctasun nopsgka 99 6.n. CerogHs BHUMaHUe NHBECTOPOB 6y-
[ET HanpaB/eHo Ha BbIXOA AaHHbIX MO LeHam nponssoguTenei B CLUA.

My6nukaums npotokona nocnepgHero 3acepanHus ®PC CLUA cBu-
[eTenbCTBOBaNa 0 COXPAHEHUM BO3MOXHOCTM MOBbLILEHWUS YYETHOH CTaBKM
npu HeobxoaumocTu. Tem He MeHee B Gnuxailuee BPEMA CUTYaUMA HA PbiH-
ke UST 6yfnet HaxoAuTbCA B 60NbLIOIH 3aBUCUMOCTH OT BbIXOASALLNUX CTATUCTH-
YECKMX JaHHbIX N0 3koHoMuKe CLUA. OgHako ykpenneHue py6ns OTHOCUTENbHO
Aonnapau poct py6neBoil NIMKBUAHOCTH — NO-NPEXHEMY OCTAHOTCS OCHOBHbIMHU
thakTopamu, hopMUPYIOLLUMHU KOHBIOHKTYPY Ha pbIHKe py6neBbix o6nuraumi
B KPaTKOCPO4HOW NepcnekT1Be.

TOPrOBbIE NAEN

® 10 anpens ®COP 3apernctprpoBana 0T4eT 06 UTOrax Bbinycka 06-
NMraynoHHoro 3aima geéroTHoro Boinycka KMIMO-®unaHe. Mpu pasmeLyeHnn
cnpag K obnauraumam YMMO coctasnsn nopsgka 90 6.M., 6e3 yyeta npemuu
32 NepBMYHOE Pa3meLLeHmne CrpaBenBbIi CNp3 COCTABAET MO HALIeMy MHe-
HUK0 nopsgka 60—70 6.n. (nogpobHee CM. Haw KOMMeHTapuii B MoHuTOpe nep-
BUYHOrO pbiHka 0T 19 mapTa 2007 r.). C y4eTOM 3TOr0 1 CHIKEHMS JOXOAHOCTH
YMIMO cnpaBeannsyto JOXOAHOCTb K odhepTe KITMO-®uHaHc-1 Mbl OLgHUBAEM
Ha yposHe 8,9-9,0% roposbix (LeHa —100,65-100,77% oT HOMUHana). Hawa
pekomeHfaums — nokynatb obnurauun 1 Beinycka KMIMO-®uHakc.

® 10 anpens ®COP 3apernctprupoBana 0T4eT 06 UTOrax Bbinycka 06-
NATALMOHHOrO0 3aliMa 2-ro Bbinycka Kokc. [pu pasmeLleHnn cnpag K obnura-
umam 1-ro Bbinycka amMuTeHTa coctasnsan nopagka 20 6.n., 6e3 y4eta npemMun
32 NepBMYHOE Pa3MeLLeHmne CrpaBe/uBbIil CNp3L COCTABMAET MO HaLIeMy MHe-
Huto nopsagka 10—15 6.n. (nogpobHee cM. Haw KoMMeHTapuii B MoHuTOpe nep-
BUYHOrO pbiHka 0T 19 mapTa 2007 r.). C y4eTOM 3TOr0 1 CHUXXEHWUS JOXOAHOC-
TV 1-ro BbINyCKa CNpaBeLsiMBY0 JOXOAHOCTb K 0(pepTe KOKC-2 Mbl OLgHUBaEM
Ha yposHe 8,65-8,7% roposbix (ueHa —100,47-100,58% 0OT HoMUHana).
Hawa pekomeHpaums — nokynatb o6nurauum 2 Bbinycka Kokc.

® Standard & Poor’s noBbICM0 [ONTOCPOYHbIA KPEAUTHBIN PERTUHT
r. HoBocuéupcka ¢ «B» no «B+», a TaKKe peATWHT MO HAUWOHANBHON LUKa-
ne — ¢ «ruA» po «ruA+». [IpOrHo3 U3MeHeHUs penTuHra — «[o3UTUBHBIN».
«PelTUHI ObINU MOBbLILIEHbI B CBA3M C POCTOM [OXOLOB, YNy4LIEHUEM

13 anpens 2007 ropa



TPYIMA KOMMAHU

NONTOBON PbIHOK

DAIGH

TOP-5 namenenue uexbl 003

Boinyck W3meHeHue ueHbl, %

0d3 25058 0.41
OG)346002009 ..................................
OG)327025006 ..................................
OG>346014005 ..................................
OG)346003003 ..................................
Ocl>346017001 ...............

0d3 26198 -0.21
UctoyHnk: MMBB.

TOP-5 uamenenue LeHbl MyHuumnanbHble
Boinyck W3meHeHue LeHbl, %
KOMU 88 06 1.86

Tomck 1 -0.67

UctoyHnk: MMBB.

TOP-5 uamenenue LeHbl KopnopatmsHble

Boinyck W3meHeHue ueHbl, %

0CT-206 2.39
. HVI KOCXIAM 2 .................... 2 16 ..................................
ManmuacI)1109 ..................................
MapTa®MH1108 ..................................
D,VIKCVI(DVIH1 ...................... 091 ..................................
H|’KV|TEPA235 ...............
MeqenTﬂ1240 ...............
|'|35J'IV|3V|Hr280 ...............
ﬂ3®vm1 ........................................... 491 ...............
lVIaleVlHI'I32508 ...............

Weroyunk: MMBB.

eWaAHARHL|IA ©H2EP

(PMHAHCOBbIX MOKa3aTenei, COKpaLleHMemM A0Mra u yny4leHnem ero CTpykTy-
pbl», — 0TMEYanoch B npecc-penunse Standard & Poor’s. AHanormyHble penTH-
A C NO3UTUBHLIM NMPOrHO30M MMeET KpacHoLapckui kpam 1 JleHUHrpasckas
06nactb. Y4utbiBas, 4to obnurauum KpacHogapcKoro Kpas UMetoT 04eHb KOpoT-
Kuit cpok o noraueHus (15 mas 2007 1.), Lenecoobpa3Ho CpaBHUTb JOXOAHOC-
Tn o6pawarLimecs obnurauuu r. Hosocuéupcka (3 u 4 Boinycku — 7,42% u
8,16% rofosbIx ¢ gropauvein 2,04 n 2,87 roga) ¢ obnurauuamm JIeHUHrPaacKoil
o6bnactu (2 n 3 Bbinyckun — 7,47 u 7,61% rofossix ¢ gropaumnen 2,99 n 5,35
rofga). Hawa pekomeHgaums — nokynatb o6nurauuu 3 u 4 BbinyCKOB ropofa
B PamMKax CY>XEHWS UX CNp3ja K «KpUBOW» AOXOAHOCTM JIEHUHIPaACKoil obac-
Tn. Cnpaseanneas AOXOAHOCTb 3-r0 BbiMyCKa HAaMKU OLLEHMBAETCS HA YPOBHE
nopsaka 7,3% rogoBbix, 410 cooTBeTCTBYET LeHe 110,35% 0T HoMUHana, crnpa-
BeJIMBas JOXOAHOCTb 4-r0 BbiNycka — nopsaka 7,8% rofoBbIX, 4TO COOTBETC-
TBYyeT ueHe 102,6% 0T HoMUHana. Takum 06pa3om, NOTEHUMaNbHbIA «upside»
Mo LieHe JaHHbIX BbinyckoB coctasnset 0,29 1 0,96 n.n. COOTBETCTBEHHO.

® CtaBka naToro KynoHa o6nurauuii 2-ro oinycka OAQ «Tpy6Has
Metannypruyeckas Komnauus» (TMK) 6bina yTBepxneHa B pasmepe 7,6% ro-
[oBbIX. CTaBkn no 6—8 KynoHam NPUPaBHUBAIOTCA K CTaBke 5 KynoHa. Takum
06pa3oM, 3adhdheKTMBHAs AOXOAHOCTb K norawleHnto TMK-2 no HoMUHabHoiA
CTOMMOCTHN COCTaBMT 7,75% rofosbix (Aropaums — 1,81 roga). TpeTtuil Bbinyck
TOpryercs Ha yposHe 7,39% rogosbix npu aropauun 0,9 roga. C y4eTom 6onee
ONMHHON AKopaumn BTOPOro BbiMyCKa Mbl OLEHUBAEM CMpaBei/nBbIA YPOBEHb
ero [JOXOAHOCTU B pa3mepe nopsaka 7,6% rofoBbIX, YTO COOTBETCTBYET LEHE
100,25% 0T HOMUHanA. Hawa pekoMeHzauna — nokynartb.

® CornacHo coobueHnto «XK® baHka», cTaBka 7 —12 KynoHOB 1o 06-
nuraumam 3-ro Bbinycka 6bina yTeepxaeHa B pasmepe 9,45% rogosbix. Takum
06pa3om, adhdreKTMBHAA AOXOAHOCTb K 1,5 neTHen odhepTe N0 HOMUHAIIBbHO
LieHe MOoCcne BbIXOAA HA TOPri Noche KynoHa cocTasut 9,79% roposbix. G yye-
TOM BXOX[eHus obnuraumin B KotupoBanbHbli nuct ®b MMBB yposHa «A1»
Mbl OLEHWBAEM MPUBMEKATENbHOCTb LEHHOW Gymaru ¢ HOBbIMW napameTpamu
KaK 0CTAaTOYHO BbICOKYH. Y4UTbIBAA YPOBEHb CTABOK MO 061MraLnsamM ypoBHA
«A1» MOXHO 0XWAaTb CHUXEHWE JOXOAHOCTW 06/Mraumii JaHHOro Bbinycka
00 ypoBHs nopsaka 9,1-9,2% rofoBblX, 4YTO COOTBETCTBYET LEHe
100,75-100,9% ot HoMuHana. Haluu pekomMeHaaunn — «nokynatb».

® CornacHo coobuieHuto «Pycb-baHka», ctaBka 3—6 KynoHoB 1o 06-
nuraumam 1-ro Bbinycka 6bina yTeepxneHa B pasmepe 10% rogosbix. B Ha-
CTOALLMA MOMEHT 3(DDEKTUBHAA [OXOAHOCTb K MoraiieHuto obnuraunn 1-ro
Bbinycka cocTaBnseT 9,67% rogosbix. G y4eTOM BXOXAEHUS 06nMraumi
B KOTUpOBaNbHbIA nuct ®b MMBB ypoBHSA «A1» Mbl OLEHMBaEM Crpasenin-
Bblil YPOBEHb AOXOAHOCTW 06MMrauMini JaHHOTO BbIMyCKa Ha YPOBHE MopsiAka
9,1-9,2% roposbix, 410 cootBetcTBYeT LeHe 101,8—-102,0% 0T HOMMHana.
Halim pekomeHgauum — «nokynarb».

® Arpuka MIM: Hy o4YeHb «BKYCHas» AOX0AHOCTb. 31 HOA6ps 2006 r.
Ha ®b5 MMBB Hayanocb BTOpUYHOE obpalleHue Ae6tTHOro Bhinycka OAOQ
«Arpuka [lMpoayktel Mutanus». [JOXoOHOCTb K 0ChepTe B HACTOALLEE BPems
cocTasnset nopsgka 12,2% rogosbix (ueHa 99,9% ot HomuHana). G y4etom
BbICOKMX TEMMOB pOCTa OU3HECA, Yy4LlleHus (DUHAHCOBOr0 COCTOSHMSA U Bbl-
COKOr0 KpeauTHOro Ka4ectsa 3MUTEHTA, Mbl CYMTAeM, 4TO obnurauuu Arpuka
[ ABHO HeAoO0LEeHeHbl OTHOCUTENbHO LIEHHbIX 6ymar Lpyrux KOMMaHui ms-
conepepa6atbiBatolieil otpacnn. C y4eToM pasHuubl B MacwTabax 6usHeca
W OTCYTCTBMS Y 3MUTEHTA AYAWPOBAHHOW KOHCONMUAWUPOBAHHOW OTYETHOCTH,
CnpaBeAnuBbIv cnpag obnuraunii Arpuka K obnuraumam nugepa otpacnu —
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TPYIMA KOMMAHU

DAIGH

NONTOBON PbIHOK

eWaAHARHL|IA ©H2EP

TOP-5 uamenehnue LeHbl EBpoo6nurauumn

Boinyck
PXO-12A

EBpasX-15

W3meHeHue ueHbl, %

2.88

1.13

0.13

0.12

0.12
-0.17
-0.18
-0.19
-0.22
-0.69

Wictoynuk: Reuters.

TOP-10 o6opoTbl 0P3

0?3 46020

0d3 25059

06opor, Tbic. py6.

819081

WNeroyunk: MMBB.

TOP-10 o60poTbl MyHuyunanbHbie

MTop47-06

KOMW 88 06

06opor, Tbic. py6.

394976 0
5950 376544
72642 109278
33313 101754
1 80398
5140 58774
22893 29865
6442 32199
137 31102
29439 0

UctoyHnk: MMBB.

pynne Yepkn3oBo Mbl OLeHMBaeM Ha yposHe nopagka 130—-140 6.n. npotus
TekyLux 275 6.0., 470 COOTBETCTBYET foxonHoctu K opepte 10,75-10,85%
rofosbix. [anbHeillee CHUXeHWe NPOLEHTHbIX CTaBOK BO3MOXHO MpW YCIo-
BUU COXPAHEHUS TEKYLLEero YpOBHA (PMHAHCOBOTO COCTOSIHWSA, MOATOTOBKM
1 06HapoJ0BaHMS ayAUPOBAHHOW KOHCONUANPOBAHHON OTYETHOCTYU, YCMELLIHO-
ro YaCTHOrO pasMeLLeHNs akuuia, 3aniaHNpOBAHHOIO Ha TeKyLW Ui rod. Hawa
peKOMeHaLNs — «NoKynaTb».

® Mo ntoram 9 mecsues 2006 r. lpynna O03HA geMoHCTPUPYET NoYTH
JBYKPATHbIN POCT BbIPYYKM (+91% K aHanoruyHomy nepmofy 2005 r.), npu co-
XpaHeHU BbICOKUX TeMNOB pocTa (64% u 55% cooTeeTcTBeHHO) EBITDA n 4nc-
TOW Npu6bInu, coctasusLune 16,6% u 10,9% cooTBETCTBEHHO. [1pK 3TOM KOM-
NaHNs COXPaHSET BbICOKNIA YPOBEHb aBTOHOMUM: 10N COOCTBEHHOIO Kanurana
B aKTMBax coctaBnset 43%. YpoBeHb [JONr0BOI Harpy3Kkn 0CTaeTcs Ha HU3KOM
YpOBHe: OTHOLeHne YucTolit gonr/EBITDA cocTtaBnser MeHee efuHuLbl. B Le-
NIOM MOXXHO OTMETUTb, 4TO (DMHAHCOBbLIE NOKAa3aTenu no utToram 3-ro Keaprana
NPaKTUHECKN NONHOCTLIO YKNAAbIBAKOTCA B pamMkax nporHosa Ha 2006 rog. Mol
OLEHNBAEM «CMpaBefJIMBYIO» CTaBKY 3(PEKTUBHON LOXOAHOCTU K rOLO0BOWA
0gpepTe Ha BTOPUYHOM pbiHKe Ha ypoBHe nopsaka 10,50—10,75% rofoBbix.

® MOJCK pemoHCTpUpYeT NONOXUTENbHYKD AUHAMIKY POCTA OCHOB-
HbIX (OMHAHCOBbIX NOKa3aTeseil Ha POHe CTabUIIbHO BbICOKON PEHTA6ENIbHOCTH.
Mo ntoram feBATU MeCsLEB TEKYLLEro rofa Bbipy4ka KOMMaHUM yBenm4mnach
Ha 127% w cocTasuna 13368 mnH. py6. Mapxa EBITDA, HecmMOTps Ha CE30HHOE
CHUDKEHUeE, 06YCNOB/IEHHOE NEPEHOCOM HYaCTW PEMOHTHbIX PaboT, Npou3oLLes-
LUMX B MEPBOM KBapTasne B CBA3U C aHOMaJibHbIMU MOPO3amMu, Ha 60Jiee No3a-
HIE CPOKM HAXOLMUTCA Ha ypoBHe 35%. [loNroByt Harpy3ky KOMMaHWM MOX-
HO 0XapaKTepnu30BaTh KaK HE3HA4YUTESIbHYH0. AHHYaNU3MPOBAHHBIN NOKasaTesb
nonr/EBITDA no utoram feBatu Mecsles coctasnan Bcero 0,8x; npoueHTHbIe
pacxofbl 48-mu kpatHo nokpbisaroTca EBITDA. [ononHUTENbHbIA NPUPOCT Bbl-
py4ku MOICK B cneaytolem rofy 3a c4eT Tapudia 3a NOAKIIOYEHNE OLEHNBA-
eTcs B 26 MNIpA. pyo6., YTO NPU YCOBUM COXPAHEHWUS MPOrHO3HbIX TEMMOB POCTa
MO3BOMNT KOMMAHUN YBEJIMYUTL COBOKYMHbIN nokKasaresb 40 55-60 mnpa. py6.
Bkyne ¢ BbICOKIM KpeauTHbIM penTuHrom («AA» no metoanke TK «PETVIOH»)
! 3HAYUTENbHBIM 0OBLEMOM BbIMYCKA Mbl MOXEM TFOBOPUTH O COOTBETCTBUM
nepsoro obnurauynoHHoro 3aitma MO3CK Bcem (DopmanbHbIM KpUTEpUAM
«NepBoro» 3llenoHa. B Hactoswmit momeHT obnuraunn MOICK TopryroTes
C AOXO[HOCTbIO K moralueHunto Ha ypoBHe 8,06% rofoBbIX, NOTEHUMAN CHUXKe-
HUA LOXOJHOCTM Mbl OLeHKBaeM B 25—30 6.1.; peKOMeHAaLns — «noKynarb».
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NONTOBON PbIHOK

PYMMNA KOMMAHUA
eWaAHARHLIA ©H2EP
TOP-10 o6opoTbl KopnopaTtuBHbie
06opor, Tbic. py6.
Bbinyck
MMBB PCn
LienTpTen-4 114864 379402
Nyoindodn 18737 21739
ewswepro2 186047 248438
‘mosck-o1 81662 222370
POCBAHK-1 202100 101050
Mewen206 157171 142397
PXO-0606n 91945 206080
Poccens2 61235 183604
iy g
e e
Weroyunk: MMBB.
7
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NONTOBOU PbIHOK

pQFlA@H eWaAHARHL|IA ©H2EP

Nnpekebl TK «Pernon»

Kanutanu3sauus
(MnH. py6.)

3Hayenue

VHAEKCHI BO3BPATA HA UHBECTULIAN
KopnopatueHble 1 6aHKOBCKME 06anraumm

06wuii 214,54 0,05 0,33 1,73 4,67 8,95 18,11 4,79 831883
1|,||7|3|_uer|o|.| .......................................... 20283 ............. oog .............. 027148 ............... 380 .............. 693 ............. 1528 .............. 380 ............ 222893 .....
20y|3u_|ej'|0H ........................................... 21279 ............. 002 .............. 023163 ............... i 22 .............. 840 ............. 1715 .............. 433 ............ 346645 .....
3y||/|3|_|_|e]‘|0H ........................................... 22038 ............. 005 .............. 052204 ............... 5941137 ............. 2168 .............. 620 ............ 262345 .....

baHku n OK 198,60 0,08 0,37 1,65 4,63 8,46 16,42 473 211339

JHepreTuka 185,59 0,08 0,24 1,65 3,53 6,79 15,25 3,58 66 875
MyHuumMnanbHble 06aurawum

MyHuumnanbHble 06p. 195,63 -0,09 0,06 1,54 4,05 8,58 16,21 3,14 11392
®epepanbHble 06auraLun
03 183,91 0,09 0,37 1,97 3,26 5,95 13,33 3,09 695 353

*k 1 aHBaps 2007 roga
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NONTOBOW PbIHOK

pQFlA@H YA AHARHL|IA ®H2EP

Nnpekcbl TK «Pernon»

06bem Topros

3Havenmne (MnH. py6.)

LIEHOBBIE UHAEKChI

KopnopatueHble 1 6aHKOBCKME 06anraumm

06Luit 112,80 -0,00 -0,01 0,07 0,04 -0,16 -0,16 0,02 9250
1bIV|3LUeJ10H .......................................... 11819 ............. 003000 .............. 016 ............... 018 ............. 009 .............. 074 .............. 011 ............... 2386 .....
Zomamenou ........................................... 11029002006 .............. 005 .............. 013 ............. 031045 ............. 015 ............... 5158 .....
3mm3menou ........................................... 10422001 .............. 004004 ............... 013 .............. 001043 .............. 017 ............... 1706 .....

banku n OK 112,26 0,02 0,04 0,18 0,44 0,35 0,51 0,42 2110

JHepreTuka 112,45 0,03 -0,02 0,28 0,03 -0,15 0,78 -0,01 1354
MyHuumMnanbHble 06aurawum

MyHuumnanbHble 06p. 109,11 -0,08 -0,16 0,03 -0,21 -0,30 -1,43 -0,82 209
®epepanbHble 06aUraLun
03 115,50 0,03 0,07 0,55 -0,01 -0,43 0,09 -0,19 2120

*k 1 aHBaps 2007 roga
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NONTOBOW PbIHOK

pQFlA@H YA AHARHL|IA ®H2EP

Nnpekcbl TK «Pernon»

W3meHeHue,

1 Hepens KBapTan nonropga

3Hayenue

[ropauus, net

WHAEKCHI IOXOAHOCTI
KopnopatueHble 1 6aHKOBCKME 06anraumm

06wuii 8,5 -0,1 68,5 16,8 -2,3 22,2 15,4 3,6 1,8
1|,||7|3|_uer|o“ .......................................... 59391770 .............. 670 ............... _12 .............. 46490 ............... 67 .................... 31
20y|3u_|en0H ........................................... 83 .................. 38 ............... 5853_208 ................ 76 ................ 04 ............. _202 .................... 16
3y|y|3|_|_|er|o|.| ........................................... 10620 ............... 25 ............. 165 ................ 50 ................ 80 ................ 44 .............. 201 ..................... 09

bankn n ©K 7,6 -1.3 195,4 67,5 -28,5 -7,3 -32,7 -22,0 2,1

OHepreTuka 73 -2,7 1,3 -9,8 -111 0,0 -33,9 -10,0 2,7
MyHuumMnanbHble 06aurawum

MyHuumnanbHble 06p. 8,2 44 15,5 6,0 10,0 14,5 66,7 65,0 1,9
®epepanbHble 06aUraLun
03 6,1 2,7 -39 -18,6 -4.4 2.9 -18,9 -1,2 43

*k 1 aHBaps 2007 roga
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YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ perieH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

06bem cpenok,

Ochepra Morawenue Llena, % JloxoaHocTb, %
06bem ThbIC. py6.
IMUTEHT e pvﬁ KynoH, % HKL, %
: Aropaums, ntopaums,
ABTOBA3 06 3000 1.00 0.156 13.08.08 1.33 80.01 91.00 91.00 -2.00 1.09

bpasepcK 1 500 12.50 0.685 21.12.07 253 0.67 25.12.09 988 - 100.00 100.20 100.10 -0.05 12.92 - 12.48 1501 0
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YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ perieH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

06bem cpenok,

Ochepra Morawenue Llena, % JloxoaHocTb, %
O6vem ThiC. py6.
IMUTEHT e pvﬁ KynoH, % HKL, %
: Aropaums, ntopaums,
BaroHmauu 1 300 13.50 4142 19.06.08 100.40 100.80 100.30 -0.07 13.61 13.46 1013

Espocepsuc 1500 13.25 0.835 - 18.12.07 250 0.66 100.03 100.05 100.05 0.01 - 13.82 13.24 240 0
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YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ perieH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

06bem cpenok,

Ochepra Morawenue Llena, % JloxoaHocTb, %
O6vem ThiC. py6.
IMUTEHT e pvﬁ KynoH, % HKL, %
: Aropaums, ntopaums,
EBpoceTb-2 3000 10.25 3.595 04.12.07 0.62 02.06.09 99.86 99.95 99.90 -0.06 10.64 10.26 8991 39933

Jlykoitn306n 8000 710 2.315 - 08.12.11 1701 3.96 100.15 100.22 100.19 0.00 - 747 7.08 18737 421739
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YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ perieH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

06bem cpenok,

Ochepra Morawenue Llena, % JloxoaHocTb, %
O6vem ThiC. py6.
IMUTEHT e pvﬁ KynoH, % HKL, %
: Aropaums, ntopaums,
Jlykoitndo6n 6000 7.40 2.413 05.12.13 2429 5.26 100.96 101.05 100.96 -0.02 7.33 30324 157534

MO3CK-01 6000 8.05 0.662 - 06.09.11 1608 3.78 101.20 101.30 101.23 0.29 - 7.86 . 81662 222370
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YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ perieH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

06bem cpenok,

Ochepra Morawenue Llena, % JloxoaHocTb, %
O6vem ThiC. py6.
IMUTEHT e pvﬁ KynoH, % HKL, %
: Aropaums, ntopaums,
Hactiowa3K1 1000 12.50 3.801 20.06.08 1.11 18.12.09 98.90 99.00 99.99 0.84 12.86 1250 25520

PernHc®-01 750 10.40 0.256 01.04.08 356 0.95 30.03.10 1083 - 98.50 98.95 98.75 -0.10 1214 - 10.53 735 0

13 anpens 2007 ropa 15



YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ perieH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

06bem cpenok,

Ochepra Morawenue Llena, % JloxoaHocTb, %
06bem ThbIC. py6.
IMUTEHT e pvﬁ KynoH, % HKL, %
Pl Aropaums, ntopaums,
PECTOPAHC3 1000 10.75 3.888 30.05.08 1.06 26.11.10 1324 99.85 99.43 -0.41 11.59 10.81

CnecTekno2 1200 9.28 4119 31.10.07 202 0.53 28.10.09 930 - 100.00 100.20 100.01 -0.19 . - . 5000 0
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YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ perieH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

06bem cpenok,

Ochepra Morawenue Llena, % JloxoaHocTb, %
O6vem ThiC. py6.
IMUTEHT e pvﬁ KynoH, % HKL, %
: Aropaums, ntopaums,
CnBTCTEKNO 750 11.60 0.508 25.03.08 0.93 102.21 102.45 102.45 -0.15 9.05 11.32

YpCl cep07 3000 8.40 0.529 17.03.09 707 1.82 13.03.12 1797 - 101.51 101.60 101.59 0.13 7.64 - . 2031 0
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EWAAHERHBIA @A2EP

NONTOBOW PbIHOK
ﬂ pPereH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

06bem cpenok,

Ochepra Morawenue Llena, % JloxoaHocTb, %
O6vem ThiC. py6.
IMUTEHT e pvﬁ KynoH, % HKL, %
Pl Aropaums, ntopaums,
®UHKOHTP 1 700 11.70 1.186 04.09.07 145 0.39 99.10 99.39 99.40 0.09 13.92 11.77

"10TK-04 o6. 5000 10.00 0.715 - 09.12.09 972 1.50 103.60 103.75 103.62 -0.02 - 7.80 9.65 27574 167891

Nroro : 3082866 6278871

[TozpoGHee: hitp: //www.region.ru/TradeOperations/DebtMarket/Indicators/
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WA AHARHL|IA ®H2EP

9 NONT0OBOU PbIHOK
pDerMEH

WToru ToproB MyHULMNanbHbIMKU oﬁnurauuﬂmu

nurameuue Liena, % HloxopHocTb, % Oﬁ:il': clg,%"“’
IMUTEHT O6em, Kynon, % | HKL, %
MIH. py6.
Atopaums,
o mnmnm S ren | et “

AcTpaxaHb1 9.50 0.729 17.12.09 2.39 101.90  102.00 101.97 -0.03 8.95 9.31 16544

Apocnasnb1 400 9.00 0.567 17.12.09 980 1.99 100.00  100.45  100.35 -0.05 9.1 8.96 24485 0

Nroro : 764403 892466
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eWaAHARHL|IA ®H2EP

9 NONTOBOU PbIHOK
pDArMEH

Wroru Topros rocvnachBeHHblmu o6nurayusamMu

HKL.% 2 TloxoAHocTb, % 06bem caenok,
mmmmm SRR

27025 4.770 13.06.2007 0.16 100.16 100.16 100.16 100.16 0.06 5.13 626000

46020 10.780 06.02.2036 12.81 102.00 102.68 102.59 102.62 0.00 6.80 819081
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eWaAHARHL|IA ©H2EP

9 NONTOBOU PbIHOK
pDerMEH

BekcenbHblii pbIHOK

CTPYKTYPA BEKCE/bHbIX MHAEKCOB 1 JOXOAHOCTY BEKCENEN

Bekcens ¢ norawieHmem yepes:

Amutent

8,65

5,0 5,0

A6contoT baHk , 8,34 10,0 8,45

9kcnobaHk - - - - - - 5,0 10,89
NHOEKC: 100,0 7,60 100,0 8,04 100,0 8,05 100,0 8,85
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rPYIMMA KOMMAHUN

NONITOBON PbIHOK

EWAAHERHBIA @A2EP

DAIGH

KpuBble goxoaHocTy
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ONEPALIUK C AKLIUSAAMUA

PykosoguTenb aenaprameHTa:

[MaBen BaieHko (106. 335; e-mail: pvaschenko@regnm.ru)
KnueHTckoe o6cnyxuBaHue:

Bnagumupos Bnagumup (806. 570; e-mail: viadimirov@regnm.ru)
AnToH KoHoBanos (8o6. 507; e-mail: konovalov@region.ru)
Maprapura lMetposa (p06. 333; e-mail: rita_petrova@regnm.ru)
CuHuka Enena (mo6. 549; e-mail: sinika@region.ru)

Tpeitgepobr:

Mapuxa MymuHoBa (£06. 157; e-mail: muminova@regnm.ru),
(095) 264 4372 (npsawmoir)

TNetdpynnun Pudpar (£06. 504; e-mail: letfullin@regnm.ru)
Opnosckuit Makcum (106. 534; e-mail: orlovskiy@renm.ru)
SIHKOBCKMi Anekcanap (Bo6. 585; e-mail: java@regnm.ru)

ONEPALIUN C BEKCENSAAMU

[Masen lonbiwes (806. 303; email:golyshev@regnm.ru)
BukTtopus CkpbinHuk (806. 301; email:vvs@regnm.ru)
Enena LLexypamHa (8o6. 463; email:lenash@regnm.ru)
KpuwieHko borgaH (£o6. 580; email:valentine@regnm.ru)

ONEPALIUN C OBJIATALMSAAMU

Cepreit TymuHckuin (o6. 433; email:guminskiy@regnm.ru)
[etp Koctukos (p06. 471; email:kostikov@regnm.ru)
Vropb KarpamaHsH (£0o6. 575; email:kia@regnm.ru)
HectepoBa AHHa (806. 549; email:nesterova@regnm.ru)

OPFAHN3ALIUA NPOrPAMM [10/TT0BOI0 ®WHAHCUPOBAHMA
Oner Oyne6eHel (0o6. 584; e-mail: dulebenets@regnm.ru)
KoHctanTu Kosanes (806. 547; e-mail: kovalev@regnm.ru)

AHANNTUYECKOE YNPABJIEHUE

HayanbHuk ynpasnenus:

KoHctanTun Komuccapos (806. 428; e-mail: komissarov@regnm.ru)
[lonroBsoii pbIHOK:

Anekcanap Epmak (1o6. 405; e-mail: aermak@regnm.ru)
DOoHA0BbIA PbIHOK:

KoHctanTuu Mynses (0o6. 140; e-mail: gulyaev@region.ru)

IOBEPUTENbHOE YNPABJEHUE
Cepreit Manbiwes (8o6. 120; email: smalyshev@regnm.ru)
[anuna LWesblpuH (106. 178; email: she_dv@regnm.ru)

[pynna komnauun «PECVIOH» 06beguHAET OUHAMUYHO PAa3BUBALOLLMECS KOM-
NaHnK, 0Ka3bIBatOLLMe B COBOKYMHOCTY LIENbIN CMEKTP YCNYT HA PbIHKE LEHHbIX
Bymar, B yucne Kotopbix ycnyru B cchepe 6pokepckoit (000 «bK PETIOH»),
nenoautapHoi pestenbHoctn (3A0 «[K PETIOH»), noBeputenbHOro ynpas-
NEHNUS LeHHbIMKU Bymaramu, ynpasfaeHus WHBECTULMOHHbIMI (POHAAMU, Mae-
BbIMW WMHBECTULMOHHBIMU (DOHAAMU W HErOCYHAPCTBEHHBIMW MEHCUOHHBIMU
thonpamu (3A0 «PETVIOH 3cM»), a Takxe ycnyru (prHaHCOBOrO KOHCY/bTaHTa
Ha pblHKe LeHHbIX 6ymar (3A0 «PEIIOH ®K»). KomnaHuu rpynnbl o6nagatot
BCEMW HEOOXOAUMbBIMU JIULEH3UAMU ANs OCYLLECTBIIEHUS COOTBETCTBYHOLLMX
BULOB [eaTenbHocTW. [lpodpeccrnoHanu3m COTPYAHUKOB KOMMAHWA rpynnbl
nopTBepxaeH pentuHramm HAYOOP (AA — BbiCOKast CTEeNeHb HafeXHOCTH),
XypHana «[leHbru», a TakKe MHOrO4MCIIeHHbIMU 0MPOCaMK Y4aCTHUKOB PbIH-
Ka LEeHHbIX Oymar, npoBOAWUMbIX UHGOPMAUMOHHbIMU areHTcTBaMu AK&M
n PocbusHecKoHcanTuHr, no pesynstatam KOTOpbIX Komnauus ycTon4nBO
3aHuMmaeT Befywie mecta. OCHOBHbE MPUYMHBI HALLKMX YCMEXOB KPOKTCA
B YETKOM MOHWUMAHWN TEHAEHUMA PbIHKA M YYTKOM OTHOLUEHUW K MHTEpecam
Hawmx KnuentoB. Ecnu Bam notpebyertcd Kakas-nun6o nomollb, 6o Bbl
3ax0TuTe 60JIee NOAPOBHO Y3HATL O CMEKTPE 0Ka3blBAEMbIX HAMU YCITYT, NoXa-
NYNCTA, CBSXKUTECH C HAMN.

MHorokananbHbii Tenecion: (495) 777 29 64
dakc: (495) 777 29 64 po6. 234
www.region.ru

CTpaHnupbl KomMnaHuy B MHGopmaumoHHoil cucteme REUTERS: <REGION>

[laHHbIi 0630p HOCUT UCKIIOYUTENBHO MH(DOPMALMOHHBIN XapaKTep 1 He MOXXET paccMaTpuBaThCs
KaK npeanoXeHne K 3aKnio4eHnto CAeNnoK ¢ komnanuamm rpynnbl «PETVIOH». Mbl He npeTeHayem
Ha MOJTHOTY M TOYHOCTb W3NOXEHHOI MHopMauny. Hawm KNneHTbl MOryT UMETb NO3ULIAID UMK
Kakon-nnbo WHOW MHTEpeC B NM06OK CLenke NpsmMo Ui KOCBEHHO YNOMSHYTON B TEKCTE HACcTOS-
wero 063opa. «PEMMOH» He HeceT OTBETCTBEHHOCTW 3a NL060N NPSAMON UNK KOCBEHHbII yLLep6,
HACTYNMBLUWIA B Pe3yNbTaTe UCNONb30BAHNA MHDOPMALMK, N3NI0XKEHHOI B HAcTOsLLEeM 0630pe. JTo-
6Gble Onepauuy ¢ LEHHbIMYU Gymarami, ynoMiHaeMbIMi B HACTOSAILLEM 0630pe, MOTYT 6bITb CBA3aHbI
CO 3HA4YUTENbHBIM PUCKOM.
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